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RESOLUTION AUTHORIZING THE EXECUTION OF A CONDITIONAL 

REDEVELOPER DESIGNATION AGREEMENT WITH BRIDGE REDEVELOPMENT 

PARTNERS, LLC/COMMERCIAL DEVELOPMENT COMPANY, INC., INCLUDING 

PROVISIONS FOR A PROJECT FUNDS DEPOSIT TO DEFRAY COSTS INCURRED 

BY THE PERTH AMBOY REDEVELOPMENT AGENCY IN CONNECTION WITH A 

REDEVELOPEMENT AGREEMENT, PURSUANT TO THE LOCAL 

REDEVELOPMENT AND HOUSING LAW, N.J.S.A. 40A:12A-1 ET SEQ. 
 

 

 WHEREAS, the Local Redevelopment and Housing Law provides a process for 

municipalities to participate in the redevelopment and improvement of areas in need of 

redevelopment; and 

 WHEREAS, in order to assist the City in its redevelopment efforts, on May 28, 1997, the 

City adopted Ordinance 894-97 creating the Perth Amboy Redevelopment Agency (“PARA” or 

the “Agency”) pursuant to Section 4 of the Redevelopment Law and designating PARA as the 

redevelopment entity (as such term is defined in the Redevelopment Law) for the 

Redevelopment Area; and 

 WHEREAS, on May 28, 1997, the City adopted Ordinance 894-97 adopting the “Focus 

2000 – The City of Perth Amboy’s Redevelopment Plan,” as amended by ordinances adopted 

from time to time; and 

 WHEREAS, the Perth Amboy Redevelopment Agency issued a Request for Proposals 

for Redeveloper Designation for Northeast Waterfront Redevelopment Area 3 (“RFP”); and 

 WHEREAS, in response to the issuance of the RFP, the Agency received Responses  

from Matrix Development Group (“Matrix”), Renewable Waste Solutions  (“Renewable”), 

Viridian Partners, LLC (“Viridian”) and Bridge Redevelopment Partners, LLC/Commercial 

Development Company, Inc. (“Bridge”) for the redevelopment of the Project Site; and  

Add that matrix withdrew 

 WHEREAS, after the evaluation of the Responses by PARA’s Project Team and its 

consultants, PARA interviewed Viridian, Renewable, and Bridge to determine which of the 

Reponses were most likely to satisfy the goals of PARA for the Project Site; and  

 WHEREAS, PARA has determined that Bridge possesses the necessary experience and 

qualifications to implement the redevelopment of the Project Site with two state-of-the-art 

warehouses- of 291,200 sq ft and 755, 000 sq ft., respectively- with a total of 241 docking 

stations, 233 trailer, and 507 car parking spots, in a manner that incorporates sustainability and 

green building concepts, maintains the historic character of the area,  and meets PARA’s goal of 



 

 

enhancing the area, maximizing the value of the Site, and, consequently, the overall financial and 

economic development benefits to the City.   

 NOW, THEREFORE, it is hereby resolved by the Perth Amboy Redevelopment 

Agency as follows: 

1. The Chairwoman and the Secretary of PARA are authorized and directed to 

execute a Conditional Redeveloper Designation Agreement between Perth Amboy 

Redevelopment Agency and Bridge Redevelopment Partners, LLC in 

substantially the form attached hereto.  

2. The Executive Director, Staff and Consultants are hereby authorized and directed 

to take all actions as shall be deemed necessary or desirable to implement this 

Resolution. 

3. This Resolution shall be effective immediately. 

 

 

CERTIFICATION 
 

I hereby certify that the foregoing Resolution was adopted by the Perth Amboy Redevelopment 

Agency at a Regular Meeting held on                                     , 2015.  

 

    PERTH AMBOY REDEVELOPMENT AGENCY 

 

 

    BY:         

    Wilda Diaz, Chairwoman 

ATTEST: 

 

       

Leigh Anne Hindenlang, Executive Director 

 

Approved as to Form: 

 

 

       

Joseph J. Maraziti, Jr., Esq., Counsel to PARA 
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