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RESOLUTION AUTHORIZING AN AMENDMENT EXTENDING   

THE CONDITIONAL REDEVELOPER DESIGNATION AGREEMENT 

BY AND BETWEEN  

THE PERTH AMBOY REDEVELOPMENT AGENCY  

AND  

PERTH AMBOY SELF STORAGE LLC 

 

 

 

 WHEREAS, the Perth Amboy Redevelopment Agency  (“PARA”) entered into a 

Conditional Redevelopment Designation Agreement (“Agreement”) on October 21, 2014 with 

Perth Amboy Redevelopment Agency, LLC, having its address at 22 Maple Avenue, 

Morristown, New Jersey (“Redeveloper”); and 

 

 WHEREAS, the Agreement provides for Redeveloper to be conditionally designated as 

redeveloper for the site located at 900 State Street, Perth Amboy (the “Project Site”) on the 

condition that the parties negotiate and execute a Redevelopment Agreement within the term of 

the Conditional Redevelopment Designation Agreement; and  

 

 WHEREAS, the term of the Agreement was for one hundred and eighty (180) days, 

ending on April 19, 2015, which period may be extended at the sole discretion of PARA; and 

 

WHEREAS, the parties continue to negotiate the execution of a Redevelopment 

Agreement for the redevelopment of the Project Site; and 

 

 WHEREAS, PARA has determined that it is in the public interest to extend the 

agreement for an additional one-hundred and eighty (180) days, in order to continue negotiations 

with Redeveloper; and  
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 BE IT RESOLVED BY THE PERTH AMBOY REDEVELOPMENT AGENCY  

 IN THE COUNTY OF MIDDLESEX, STATE OF NEW JERSEY, as follows: 

 

 Section 1. PARA hereby authorizes its chairwoman and secretary to execute an 

Amendment to the Conditional Redeveloper Designation Agreement of October 21, 2014 in a 

form approved by PARA’s Attorney which shall incorporate an amended Paragraph 3 to read: 

 

3. The Interim Period.  The Interim Period shall be the 180-day period that commences 

on the date of this Amendment during which PARA agrees to negotiate exclusively with 

Redeveloper toward the execution of a Redevelopment Agreement, which shall include 

all the terms and conditions, project description, schedules, and financial arrangements 

between PARA and Redeveloper.  Such 180-day period may be extended by PARA in its 

sole discretion.  At the conclusion of the Interim Period, or any time during the extension 

of such Period, PARA may, in its sole discretion, cease negotiations and cancel this 

Conditional Redeveloper Designation Agreement with Redeveloper, if PARA determines 

that a Redevelopment Agreement cannot be successfully negotiated and executed.  In the 

event that this Agreement is cancelled by PARA, then neither party hereto shall be bound 

by any further obligations hereunder to the other, except as may exist under Paragraph 

4(B) hereof.  

 

 Section 2. The Agreement is otherwise confirmed in its present form and the balance 

of the terms remain unchanged.   
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 Section 3. This Resolution shall take effect after final passage and publication in 

accordance with law.   

 

CERTIFICATION 

 

 

 I, hereby certify that the foregoing is a true and correct copy of a Resolution duly adopted 

by the Perth Amboy Redevelopment Agency at a regular meeting held on the_____ day of 

____________, 2015. 

 

  

 

 

      PERTH AMBOY REDEVELOPMENT AGENCY 

 

 

     By: _____________________________ 

        Wilda Diaz, Chairwoman 

 

ATTEST: 

 

 

 

____________________________________ 

Leigh Anne Hindenlang, Executive Director        

  

 
 

 

 

 

 

Approved as to Form: 

 

 

 

_____________________________________ 

Joseph J. Maraziti, Jr., Esq., Counsel to PARA 
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